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Purpose of the portal is to facilitate
extension of financial assistance to
deserving/meritorious students for
pursuing higher education in India and
abroad

! LOAN SIZE

¢ 9 - For studies in India: Maximum Rs. 10 Iacs
ll - For studies Abroad: Maximum Rs. 20 lac
Above limit varies from bank to bank.

MULTIPLE CHOICES

34 banks have registered with 93
educational loan schemes
(as on 1st July’2018)

? INTEREST RATES

Interest Rate will vary from bank to bank and
' l scheme to scheme.

Normally, concessionary rate is available for
female students.

Processing fees is normally NIL.

3 EASY STEPS TO APPLY

1. Register

2. Fill up Common Education Loan Application §
Form (CELAF)

3. Apply to maximum 3 banks

Student can view the status of his/her
application in the DASH BOARD on the
website.

@B
SECURITY

* Unsecured, if small loan
* Parent or Spouse become co-obligor
* Tangible security, if bigger loan

HOW MUCH TO JOB COMPARE FOR
BORROW? PROSPECTS BEST TERMS

[ ]
-Assess your financial Be very clear on your 1. Compare terms offered
situation potential earning by various banks and
-Finalize your capacity after taking NBFCs
college/university & this course
course 2. Check coverage of
- Is scholarship there? loan- tuition expenses etc.

TAX CONTINGENCY

INCENTIVES PLAN

£e N\

What if you lose your job?
You can't afford to default
on your Education Loan.

-Avail interest deduction
under Section 80E of the
Income Tax Act, 1961

-Available only if loan AT D IE G
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Bank /N BFC months’ installments. information of its readers. The
website www.borrowindia.com or
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for any financial or non-financial
implications arising to its readers.



